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With the rapid development of global economy, more and more people take 
investment securities as a way of managing money and daily activities. Investors also 
realize that although this approach can reap significant rewards, the high risk it brings 
can not be ignored. Various studies on securities investment theory has become a hot 
field today. 
  This paper introduces various securities investment analysis methods and research 
background at first. Then it explains the advantages and significance of value 
investment. With the unique advantages of fuzzy neural network in the comprehensive 
evaluation, the article builds mathematical model of the investment value of listed 
companies. 
According to fundamental theory of listed companies, this paper selects 21 affect 
quantitative indicators and qualitative indicators which affect the value investment. 
Because the settings of index weight is affected by subjective factors inevitably in 
general evaluation system, so the results of evaluation often have errors and lack of 
objectivity. On the one hand, the neural network can acquire the weight of the index 
automatically by learning the sample data, so it can make the evaluation process more 
objectively reflect the actual situation; on the other hand, fuzzy theory’s advantages 
on analyzing qualitative index easy to make accurate estimates on the indicators 
difficult to quantify. On the basis of both their advantages, this paper analyzes and 
tests the model data, having got a satisfactory result. 
In the empirical study, the paper selected part of SSE 180 Index constituent stocks 
of listed companies as the research object base on the 2012’s data(data source: the 
huge influx of net/www.cninfo.com.cn), and then used MATLAB for modeling 
simulation and made the evaluation of investment grade. The results show that 
investment in fundamental analysis of listed companies in China is basically feasible. 
















effectively and it can be applied to the actual test. Correct investment philosophy and 
reasonable investment approach for investors can reap significant rewards. What is 
more important is it plays a key role for the market toward healthy, mature direction. 
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